1. Hi John,

I will be sending two separate email which contain documents for your reference and to keep. 
The other email will include the forms you sign and return to me.

Below is the tax position for your group.


Mantilla Medical Pty Ltd

1/- Income Tax 
1. tax refund of $67 which is TFN withholding from the company's interest income
1. will be directly refunded to the company's bank account
1. no tax payable
2/- June Qtr 2012 BAS
1. payable of $19,201 due to PAYG withholding for the salary. This will reduce your tax payable at your individual tax return.
1. you have to make payment for this amount for the medical company

J & C Mantilla Family Trust

1/- Income Tax
1. no tax payable
2/- June Qtr 2012 BAS
1. payable of $890 due to income received from the medical company
1. same GST was claimed in the medical company's June Qtr BAS so as a group, NIL effect

Individual

1/- John
1. refund of $25.69
1. will be refunded to your private bank account once you supply your personal bank account details
2/- Charina
1. payable of $11,196.90
1. she might need to pay PAYG instalment from this year because of income from the trust
1. but always remember pay as you go then refund or pay more, it will be the same at the end
3/- Superannuation for John and Charina - this is compulsory based on your salary but take it as saving for your retirement but generously the government allow deduction as expense from your income. please pay the below amount to your existing super fund
1. John - $13,112
1. Charina - 8,438
1. These are your payable but we used this amount to reduce the medical company's income and it is for your retirement saving

As a whole, the payable to the ATO is $31,288 and to your super funds is $21,550.


If there are any discrepancies on the financials and tax returns, please let me know.
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